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June 8, 2015

HAMPTON TOWNSHIP SCHOOL DISTRICT
2015-16 GENERAL FUND BUDGET HIGHLIGHTS

June 8, 2015 Final Budget:

The June 8, 2015 Final Budget provides updates to the (3) previous budgets presented to the
public and School Board. The projected net shortfall of $438,540 in the April 27, 2015
Preliminary Budget #2 has been reduced by $18,736 to $419,804 and the projected millage
increase was reduced from 0.29 mills to 0.27 mills.

The significant changes in the Final Budget are as follows;

1) Updated Title I and Title IT allocations were received resulting in increased revenues
of $49,000.

2) A decrease of $25,000 in the unassigned fund balance projections for the current
(2014-15) fiscal year. This is a result of the $100,000 capital reserve fund transfer to
fund the captured vestibule projects; offset by increased 2014-15 revenue projections,

3) An additional instructor retirement was received. The resulting savings (from a
replacement instructor) are $20,808.

4) There was an increase of $10,132 to the High School building budget as a result of
bid results.

5) The final insurance quotes (property, liability and worker’s compensation) were
received and resulted in a decrease to expenditures of $6,353.

6) A full time FTE equivalent instructional position in the amount of $90,000 was
placed in budgetary reserve based on the projection that the open position (due to a
retirement) will not need to be replaced. The utilization of the budgetary reserve will
allow the District to monitor enrollment levels during the summer months and make
staffing decisions closer to the beginning of the school year. Placing a position in the
budgetary reserve does not reduce the total budget. The $90,000 that is included in
budgetary reserve will be appropriated only if needed by budget transfer.

General Fund Budget Summary:

The 2015-16 general fund expenditure budget of $47,496,987 represents an increase of
$1,858,086 or 4.07% from the 2014-15 final budget. Approximately $1,120,000 or 60% of the
increase is due to the increase in District contributions to the Pennsylvania School Employees
Retirement System (PSERS). The mandatory employer contribution rate to PSERS will increase
from 21.40% of wages in 2014-15 to 25.84% of wages in 2015-16. If PSERS costs were
unchanged, the overall expenditure budget increase would be $735,337 or 1.61%.

The 2015-16 general fund budget revenue projections at the current millage rate of 17.85 mills
are $46,154,183 which represents an increase of $1,088,282 or 2.41% from the 2014-15 final
budget. As is the case with the expenditure budget — $568,000 or 52% of the increase is due to
the increase in PSERS reimbursement from the state.
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June §, 2015

HAMPTON TOWNSHIP SCHOOL DISTRICT
2015-16 GENERAL FUND BUDGET HIGHLIGHTS

General Fund Budget Summary (continued):

The 2015-16 general fund budget shortfall at the existing millage rate of 17.85 mills is
$1,342,804. The plan to fund the shortfall is as follows:

Gross shortfall at current millage

rate of 17.85 mills ' $(1,342,804)
Appropriation of PSERS Stabilization

funds (year 5 of 15) 722,000
Appropriation of estimated ending

fund balance exceeding 8% ‘ 200,000
Net Shortfall after fund balance

appropriations ($420,804)

Millage Equivalent of Net Shortfall 0.27 mills

2015-16 Millage Rate 18.12 mills

Gross Tax for Median Assessed Property* $2,908

Gross Tax Increase for Median Assessed Property* $43

Percentage Increase in Gross Tax* 1.51%

* - The median residential assessed value in Hampton is $160,500 as of May 2015.

PA Section 688 and the 2015-16 General Fund Budget:

Per Pennsylvania Section 688 guidelines, a school district wishing to balance its budget with a
millage rate increase cannot have a projected ending unassigned fund balance greater than 8% of
the subsequent year’s gross budget. The District’s June 30, 2014 unassigned fund balance
(audited) was $3,968,106. The projected June 30, 2015 unassigned fund balance is $3,998,000 —
reflecting a positive operating variance for the 2014-15 fiscal year of approximately $30,000.

The projected June 30, 2015 fund balance of $3,998,000 exceeds the 8% unassigned fund
balance limitation by $200,000. Therefore, the District will use $200,000 of its unassigned fund
balance to balance the 2015-16 budget.

Act 1 Index Impact and the 2015-16 General Fund Budget:

On January 12, 2015, the District approved a resolution stating that it would not raise any rate of
tax for the 2015-16 year in excess of the state-calculated Act 1 Index of 2,3%. Based on the
current real estate tax rate of 17.85 mills, the maximum 2015-16 millage rate is 18.26 mills
(current millage rate of 17.85 mills + 0.4]1 mills = 18.26 mills.) The proposed millage rate
increase to 18.12 mills as outlined above is within the Act 1 Index.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2015-16 GENERAL FUND BUDGET HIGHLIGHTS

2013 Allegheny County Reassessment Impact on 2015-16 Budget:

Allegheny County completed a county-wide real estate reassessment in 2013. The updated
assessments were first used by the District for the 2013-14 budget year and the 2013 tax bills.
The District was legally required to reduce its 2013-14 real estate tax rate to create revenue
neutrality for the change in assessed value. The outstanding appeals existing at the time of
adoption of the 2013-14 budget required the District to calculate an allowance for outstanding
appeals in order to adopt an equitable tax rate. The 2013-14 and 2014-15 budgets were
developed using a projection of settlement values for the outstanding appeals. The 2015-16
budget will be developed using an allowance only for the remaining “material” (significant
dollar amount) outstanding appeals.

'The history of the gross assessed value (as compiled by Allegheny County) is as follows:

Date Hampton Gross
Assessed Value
May 2012 $1,699,505,200

January 2013 $1,677,308,260
May 2013 $1,662,351,045
January 2014 $1,658,125,665
May 2014 $1,655,929,545
January 2015 $1,660,116,373
April 2015 $1,660,277,873
May 2015 $1,659,933,573

Real Estate Taxable Assessed Value Calculation for the 2015-16 Fiscal Year:

2015 Gross Assessed Value
as of May 2015 $1,659,933,573
Less: Allowance for
QOutstanding Appeals {14,930,000) **
Equals: 2015 Taxable

Assessed Value $1,645,003,573

** - The allowance for outstanding appeals is based on the outstanding
“material” tax appeals,
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2015-16 GENERAL FUND BUDGET HIGHLIGHTS

Hampton Township School District Property Tax Relief Program

The Senior Citizen Property Tax Relief Program is included in the budget for the 2015-16 fiscal
year in the amount of $16,000. The program will be considered for renewal for the 2015-16
fiscal year by the School Board in June 2015. The program was initially adopted in the 2011-12
fiscal year and offers property tax relief of up to $325 to qualifying low income senior citizen
homeowners who have applied for and received a rebate under the “Commonwealth of
Pennsylvania Rebate Program.”

State Gaming Distribution for Property Tax Relief:

On May 1%, the Commonwealth of Pennsylvania certified that state gaming funds for property
tax relief will be distributed for the 2015-16 fiscal year. The property tax allocation to the
District and its residents is $860,340. This amount will be divided evenly among the 5,477
approved homesteads and will provide each approved Hampton property owner with a $157
decrease to his or her 2015-16 School District property taxes.

Homeowners must apply for the Homestead / Farmstead exemption through Allegheny County
(Act 50 program) to be eligible for the District’s program. Homeowners who are not listed as
“approved” for the program are notified by the District each December of the application
process.

The state gaming distributions, combined with minimal tax increases have resulted in the median
Hampton Township School District residential tax bill to increase only $67 in ten years. This is
a gross increase of 2.50% and only 0.25% annually. In comparison — the Pittsburgh
Metropolitan area CPI has increased 29.5% over the same ten year period or 2.95% annually.
Therefore, the median Hampton Township School District tax bill has increased at a rate less
than 1/10 of the local rate of inflation over the previous 10 years.

State Gaming Distribution for Property Tax Relief (continued):

Gross Tax Net Tax — with State Net Tax $/ %

Year Median Property** (gaming funds distribution) Increase [/ (Decrease)
2005-06 $2,684 $2,684 nfa / nfa
2006-07 $2,684 $2,684 _ 50 / 0%
2007-08 $2,684 $2,684 $0 / 0%
2008-09 $2.684 $2,519 A net increase of $67 ($165)/ (6.1%)
2009-10 $2,730 $2,569 in net annual real estate  $50 /  2.0%
2010-11 $2,730 $2,571 >‘ taxes over 10 years $2 7/ 01%
2011-12 $2,791 $2,634 $63 / 24%
2012-13 $2,791 $2,635 $1 / 01%
2013-14 $2,823 $2,669 $34 / 1.3%
2014-15 $2,865 $2,708 ), $39 / 1.5%
2015-16 $2,908 $2,751 $43 / 1.6%

*# _ Median Assessed Value — 2005-06 to 2012-13 (2002 base year) - $130,750
2013-14 10 2015-16 (2013 base year) - $160,500
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2015-16 GENERAL FUND BUDGET HIGHLIGHTS

PSERS Pension Emplover Contributions:

June §, 2015

The PSERS Board of Trustees certified the 2015-16 fiscal year employer contribution rate of
25.84% on December 9, 2014. Contributions to the Public School Employees’ Retirement
System (PSERS) remain the primary budgetary concern of the School District. Actuarial
projections for future employer contributions to PSERS forecast continued increases in the
employer contribution rate. Employer contributions to PSERS are funded with both school
district and state contributions. Therefore, the PSERS funding issue is both a local school
district and state concern. The charts and graph below detail the recent and future PSERS

employer contribution rates and amounts.

PSERS School District
Employer Annual PSERS
Contribution Rate Expense Net of School District Increase in

Fiscal Year (%0) State Share ($) Annual PSERS Expense ($)
2010-2011 5.64% $ 610,000 $omemeee
2011-2012 8.65% 923,000 313,000
2012-2013 12.36% 1,341,000 418,000
20113-2014 16.93% 1,791,000 450,000
2014-2015 21.40% 2,388,000 597,000

| 2015-2016 25.84% 2,950,000 562,000
2016-2017 29.69% 3,575,000 625,000
2017-2018 30.62% 3,800,000 225,000
2018-2019 31.56% 4,025,000 225,000
2019-2020 32.23% 4,225,000 200,000
2020-2021 32.02% 4,325,000 100,000
2021-2022 31.90% 4,450,000 125,000
2022-2023 31.96% 4,575,000 125,000
2023-2024 31.90% 4,700,000 125,000
2024-2025 31.83% 4,825,000 125,000
2025-2026 32.00% 5,000,000 175,000

PSERS Employer Contribution Rates (2010-11 to 2025-26)

35%

i 30%

25%
| 20%

10% -
I — 5
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2015-16 GENERAL FUND BUDGET HIGHLIGHTS

PSERS Pension Emplover Contributions (continued):

The PSERS rate increases have already had a significant financial impact on the District. The
increase from 5.64% in 2010-11 to 25.84% in 2015-16 has added $2,340,000 to the District’s
budget (net of state reimbursement). The projected future increases to the 2025-26 fiscal year
will add another $2,050,000 to the District’s net PSERS budget.

PSERS Rate Stabilization Fund:

The District was proactive in preparing for the higher PSERS contribution rates. The District
established the PSERS Rate Stabilization Fund during the 2009-10 fiscal year., The fund
allocated $6.4 million towards future PSERS rate increases and included a formula to efficiently
allocate the funds for fifteen budget years. As outlined previously, the District will utilize
$722,000 in PSERS Stabilization Funds to assist in balancing the 2015-16 budget. If the District
did not have these funds available and allocated for PSERS, the tax rate needed to balance the
2015-16 budget would be 18.59 mills — an increase of 0.74 mills or 4.15% from the current
millage rate and nearly double the Act 1 Index amount of 2.30%.

The PSERS Rate Stabilization Fund will have $5.19 million remaining on July 1, 2015 to
allocate to future PSERS costs. The District first allocated PSERS Rate Stabilization Funds to
assist in balancing the 2011-12 budget and the current plan will continue to allocate funds
through the 2025-26 fiscal year. The annual allocations approved by the School Board are as
follows:

Annual Allocations to the PSERS Rate Stabilization Fund:

2011-12 - $ 68,000
2012-13 - $151,000
2013-14 - $418,000
2014-15 - $573,000
2015-16 - $722,000
2016-17 - $747,000
2017-18 - $702,000
2018-19 - $649,000

2019-20 - $576,000
2020-21 - $505,000
2021-22 - $430,000
2022-23 - $352,000
2023-24 - $265,000
2024-25 - $172,000
2025-26 - $70,000

The PSERS Rate Stabilization Fund and funding plan will cover only 15-20% of the gross 15 -
year increase in PSERS costs for the District; however it will provide the District with a
tremendous resource to balance its annual budgets within the Act 1 Index.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2015-16 GENERAL FUND BUDGET HIGHLIGHTS

GENERAL FUND BUDGET REVENUE SUMMARY:

Revenue amounts from local, state and federal sources are as follows:

Source $ Amount % of Total
Local Revenues $33,301,964 71.5%
State Revenues $12,971,523 27.9%
Federal Revenues $ 299,000 0.6%

One mill of real estate tax levied generates $1.525 million in real estate tax
revenue for the District.

The 2015-16 state preliminary budget includes an increase in education subsidies
for Hampton in the amount of $295,847 or 4.60%. The PA Accountability Grant
funding is being “rolled” into the basic education subsidy and the cyber/charter
school subsidy is being reinstated (at approximately 10% of actual 2013-14
expenses). A recent history of state education subsidies is listed in the chart
below.

Basic Education | Special PA Total State

Subsidy (incl. Education | Accountability | Cyber / Charter | Education
Year ARRA in 10-11) | Subsidy Grant ' Reimbursement | Subsidies
2015-16 Prelim $5,179,841 | $1,539,261 $-0- $16,921 $6,736,023
2014-15 Actual 4,752,269 1,466,060 221,847 -0- 6,440,176
2013-14 Actual 4,751,103 1,448,222 88,849 -0- 6,288,173
2012-13 Actual 4,608,256 1,448,222 88,849 -0- 6,145,327
2011-12 Actual 4,608,256 1,448,222 58,849 -0- 6,145,327
2010-11 Actual 4,926,546 1,448,222 226,143 51,622 6,652,533

The District projects an increase in earned income tax collections based on the
current year and previous year collections. The 2015-16 earned income tax
revenue projections are $3,760,000 — an increase of 4.4% from the 2014-15
budget amount and 3.0% from the 2015-16 projected amount of $3,650,000.

The budget includes projected revenues for ACCESS reimbursement of $100,000
to fund ACCESS—eligible expenses which is a decrease of $50,000 or 33% from
the 2014-15 budget. This is due to a reduction in the ACCESS reimbursement
formula. The District’s actual allocation for the most recent year reconciled
(2012-13) was $73,644 and the preliminary reconciliation for 2013-14 provides
net reimbursements of $114,237.

Once again, interest earning projections are “flat” in relation to the 2014-15 fiscal
year. The decrease in interest rates has caused District interest earnings to
decrease from $500,000 to $40,000 since the 2008-09 fiscal year.
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June 8§, 2015

HAMPTON TOWNSHIP SCHOOL DISTRICT
2015-16 GENERAL FUND BUDGET HIGHLIGHTS

GENERAL FUND BUDGET EXPENDITURE SUMMARY:

. Salaries, benefits, debt service, utilities and student transportation comprise
90.1% of the District’s expenditures (up from 89.5% last year).

. District salaries are budgeted to increase by $736,385 or 3.20% from the 2014-15
salary amounts. The salary budget includes the replacement savings of (6)
instructional retirements and (2) administrative retirements.

. As mentioned previously, the District’s share of PSERS contributions will
increase by $1,122,749 as a result of the PSERS employer contribution rate
increasing from 21.40% to 25.84%. Half of these contributions are reimbursed
through the state PSERS subsidy.

. Health Insurance costs for the HMO program through the Allegheny County
Schools Health Insurance Consortium for the 2015-16 year will increase by
2.75% resulting in an additional cost to the District of $109,402,

. The District’s overall contributions to the A.W. Beattie Career Center will
decrease by $5,525 or 0.82% from $673,965 to $668,440,

. 'The District’s projected cyber/charter school enrollment for 2015-16 is 30
students with a budgeted expense of $310,000.

. The total budgeted expense for contracted student transportation will decrease by
$5,100. The primary reason for the decrease is fuel costs. The District’s diesel
fuel price is “locked” for the 2015-16 year at $2.18 / gallon — a decrease of nearly
$1.00 per gallon from the 2014-15 rate which equates to a savings of $50,000 for
the year.

GENERAL FUND BUDGET INITIATIVES:

Curricalum:

. The textbook budget for the 2015-16 school year increased by $4,000. The
textbook budget for the 2015-16 school year focuses on the following five areas
in the District.

1) Spanish Levels I~ I1T

2) Introduction to Programming — A new CHS Course at the High School
3) Discreet Math — A new High School Math course

4) Applied Mathematics — A new High School Math course

5) Mandarin Level IV — Textbooks for the next level of Mandarin
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2015-16 GENERAL FUND BUDGET HIGHLIGHTS

GENERAL FUND BUDGET INITIATIVES (CONTINUED):

Technology:

Facilities:

The technology equipment, software and maintenance budget is $556,000; which
is an increase of $36,000 from the 2014-15 year. Highlights of the technology
budget are as follows:

1) A transition to a new student information system with associated modules and
training. The total cost for implementation and the year 1 software licenses is
$98,500 with $51,000 funded from the current (2014-15) budget.

2) A new HVAC networked control system to replace an unsupported control
system. The new control system will provide increased climate control and
temperature set back capability, as well as remote and on-site controls. The
confrol system cost is $34,500

3) The purchase and implementation of a new Mobile Device Management and
Inventory System. The software cost of the system is $30,300

4) The replacement of 62 Middle School teacher computers with laptops in the
budgeted amount of $68,944.

5) The purchase of 120 Chromebooks at the High School to replace aging
classroom laptops at a cost of $39,600

6) Renewals of existing instructional and information technology systems
applications,

Contracted grass cutting will be expanded to include the Middle School. All
areas, with the exception of the Athletic Fields and High School will have
contracted grass cutting.

A transfer of $122,235 to the capital reserve fund is included in the budget to
continue the funding of the long range 5-year capital improvement plan.

Major capital reserve plan initiatives for the 2015-16 budget year include the
following:

1) Replacement of the public announcement system (PA system) at
Hampton High School in the budgeted amount of $17,000.
2) High School Natatorium upgrades:
a) Sound System - $8,800
b) Diving board replacement - $12,000
c) Pool starting block replacements - $18,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2015-16 GENERAL FUND BUDGET HIGHLIGHTS

GENERAL FUND BUDGET INITIATIVES (CONTINUED):

District-Wide:

Athletics:

All five schools will continue to use the Office Depot state contract purchasing
program. The Office Depot program allows the schools to purchase products at a
competitive price, in the desired quantities with quick delivery. This program has
aided the District with storage issues, over-purchasing and efficiency.

The athletic budget includes the addition of Middle School boys and girls soccer
teams. The budgeted amount of $20,660 includes the salaries for (2) head
coaches and (2) assistant coaches, contracted transportation, officiating fees,
supplies and uniforms.

The athletic budget includes replacement uniforms for boys basketball, boys
lacrosse, girls lacrosse and girls volleyball. Replacement untforms are “rotated”
sport-to-sport in the annual athletics budget. The total budgeted cost for the
replacement uniforms for the four aforementioned sports in the 2015-16 budget is
$18,000.

Future Budget Consideration:

The additional debt service for the potential high school renovation project is not
included in the 2015-16 budget. The timing of the project should not require
funding in the 2015-16 budget. However, with Act 1 budget limitations — the
District needs to be cognizant of the future increases to debt service. Based on
project size, the projected annual debt service payments are as follows (the
interest rates and projections are from June 2014 — however the updated amounts
will be similar).

Bond Issue | Annual Level | Eff. Annual Wrapped | Eff.

$ Amt Debt Service Interest | Millage | Debt Service Interest | Millage
Beg. 2016-17 | Rate Equiv. | Beg.2016-17 Rate Equiv.

S5 million $360,000 3.57% 0.24 $200,000 4.08% 0.13

$10 million | $715,000 3.50% 0.47 $400,000 4.03% 0.26

515 million $1,075,000 3.45% 0.71 $600,000 4.01% 0.39

$20 million $1,430,000 3.43% 0.94 $800,000 4.00% 0.53
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REAL ESTATE TAX
CALCULATION/HISTORY
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LOCAL & STATE
REVENUE DETAIL



HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF INTERIM REAL ESTATE TAXES
GENERAL FUND BUDGET 2015-16

YEAR ENDING DOLLAR PERCENT

JUNE 30 COLLECTIONS INCREASE INCREASE

2005 0 N/A N/A

2006 331,359 331,359 N/A

2007 93,206 (238,153) -71.9%

2008 351,477 258,271 277.1%

2009 154,878 (196,599) -55.9%

2010 66,494 (88,384) -57.1%

2011 130,576 64,082 96.4%

2012 27,285 (103,291) -79.1%

2013 3,065 (24,220) -88.8%

2014 47,107 44,042 1436.9%
2014-15 BUDGET 30,000
2014-15 PROJECTION 50,000
10 YEAR AVG $ 120,545
5 YEAR AVG $ 54,905
3 YEAR AVG $ 25,819
2015-16 BUDGET 50,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF PUBLIC UTILITY REALTY TAX
GENERAL FUND BUDGET 2015-16

YEAR ENDING DOLLAR PERCENT

JUNE 30, COLLECTIONS INCREASE INCREASE

2005 31,356 N/A N/A

2006 41,869 10,513 33.5%

2007 43,018 1,149 2.7%

2008 40,842 (2,176) -5.1%

2009 38,058 (2,784) -6.8%

2010 41,021 2,963 7.8%

2011 40,673 (348) -0.8%

2012 40,863 190 0.5%

2013 41,533 670 1.6%

2014 38,403 (3,130) -7.5%
2014-15 BUDGET 38,000
2014-15 PROJECTION 38,808
10 YEAR AVG $ | 39,764
5 YEAR AVG $ 40,499
3 YEAR AVG $ 40,266
2015-16 BUDGET 38,500
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HAMPTON TOWNSHIP SCHOOL DISTRICT

ANALYSIS OF EARNED INCOME TAX

YEAR ENDING
JUNE 30,

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

2014-15 BUDGET
2014-15 PROJECTION
10 YEAR AVG $

5 YEAR AVG $

3 YEAR AVG $

2015-16 BUDGET

2,597,290
2,687,087
2,874,304
3,190,970
2,873,641
3,030,789
3,636,003
3,202,347
3,753,476
3,593,806

3,600,000
3,650,000
3,143,971
3,443,284
3,516,543

3,760,000

COLLECTIONS

17

GENERAL FUND BUDGET 2015-16

DOLLAR

INCREASE

N/A
89,797
187,217
316,666
(317,329)
157,148
605,214
(433,656)
551,129
(159,670)

PERCENT

INCREASE

N/A
3.5%
7.0%

11.0%
-9.9%
5.5%
20.0%
-11.9%
17.2%
-4.3%



HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF REAL ESTATE TRANSFER TAX
GENERAL FUND BUDGET 2015-16

YEAR ENDING DOLLAR PERCENT

JUNE 30 COLLECTIONS INCREASE INCREASE

2005 432,771 N/A N/A

2006 375,379 (57,392) -13.3%

2007 466,605 01,226 24.3%

2008 379,052 (87,553) -18.8%

2009 296,301 (82,751) -21.8%

2010 326,209 29,908 10.1%

2011 289,888 (36,321) “11.1%

2012 337,084 48,096 16.6%

2013 315,389 (22,595) -6.7%

2014 448,175 132,786 421%
2014-15 BUDGET 375,000
2014-15 PROJECTION 375,000
10 YEAR AVG $ 366,775
5 YEAR AVG $ 343,529
3 YEAR AVG $ 367,183
2015-16 BUDGET 380,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT

ANALYSIS OF DELINQUENT REAL ESTATE & EARNED INCOME TAXES

YEAR ENDING
JUNE 30

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

2014-15 BUDGET
2014-15 PROJECTION
10 YEAR AVG $

5 YEAR AVG $

3 YEARAVG $

2015-16 BUDGET

942,873
877,569
1,261,608
1,623,206
1,330,961
1,262,003
1,434,957
967,889
830,691
1,067,251

1,050,000
1,100,000
1,148,901
1,110,558

951,944

1,000,000

COLLECTIONS

19

GENERAL FUND BUDGET 2015-16

DOLLAR

INCREASE

N/A
(65,304)
384,039
261,598
(192,245)
(68,958)
172,954
(477,068)
(127,198)
236,560

PERCENT

INCREASE

N/A
-6.9%

- 43.8%
20.7%
~12.6%
-5.2%
13.7%
-33.2%
-13.3%
28.5%



HAMPTON TOWNSHIP SCHOOL DISTRICT
INTEREST EARNINGS PROJECTIONS
GENERAL FUND BUDGET 2015-16

Projected Monthly Average Cash and Investment Balance $14,500,000
Projected Average Interest Rate 0.25%
Projected 2015-16 Interest Earnings (Rounded) $40,000

2014-15 Budget:

Average Monthly Balance 3 14,500,000
Average Interest Rate 0.25%
Projected Interest Eamings {Rounded) $40.000

2013-14 Budget:

Average Monthly Balance $ 14,000,000
Average Interest Rate 0.25%
Projected Interest Earnings (Rounded) $40.000

2012-13 Budget:

Average Monthly Balance $ 14,000,000
Average Interest Rate 0.25%
Projected interest Eamings (Rounded) $40,000

2011-12 Budget:

Average Monthly Balance $ 13,000,000
Average Interest Rale 0.75%
Projected Interest Earnings (Rounded) $1006,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF OTHER LOCAL REVENUE
GENERAL FUND BUDGET 2015-16

YEAR ENDING DOLLAR PERCENT

JUNE 30 REVENUE INCREASE INCREASE

2005 174,153 N/A N/A

2006 108,937 (65,216) -37.4%

2007 80,391 (28,546) -26.2%

2008 67,096 (13,295) -16.5%

2009 79,375 12,279 18.3%

2010 98,029 18,654 23.5%

2011 127,026 28,997 29.6%

2012 125,488 (1,538) -1.2%

2013 163,034 37,546 29.9%

2014 104,215 (58,819) -36.1%
2014-15 BUDGET 130,000
2014-15 PROJECTION 125,000
10 YEAR AVG $ 112,774
5 YEAR AVG $ 123,558
3 YEAR AVG $ 130,912
2015-16 BUDGET 130,000

Other Local Revenue Includes the following line items: Admissions,
Rentals, Tuition and Miscellaneous revenue.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
BASIC EDUCATION SUBSIDY
GENERAL FUND BUDGET 2015-16

2015-16 ESTIMATED SUBSIDY (Preliminary State Budget) $5,179,841
2014-15 SUBSIDY (Final 2014-15 State Budget) 4.974,116
$ INCREASE $205,725

% INCREASE 4.14%

The preliminary State budget includes a 4.14% increase in the basic education subsidy for the Hampton Township SD.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
SPECIAL EDUCATION SUBSIDY
GENERAL FUND BUDGET 2015-16

2015-16 Special Education Subsidy (Preliminary State Budget) $1,539,261
2014-15 Special Education Subsidy (Final 2014-15 State Budget) 1,466,060
$ INCREASE 73,201

% INCREASE 4.99%

The preliminary State budget includes a 4.99% increase in the special education subsidy for the Hampton Township SD.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
SINKING FUND PAYMENTS SUBSIDY

2008 Poff [ssue

Sinking Fund Payments
State Reimbursement Factor
Estimated Aid Ratio

Sinking Fund Payments Subsidy

GENERAL FUND BUDGET 2015-16

2002 Wyland Refunding |ssue (Refunded by 2009 Issue)

Sinking Fund Payments
State Reimbursement Factor
Estimated Aid Ratio

Sinking Fund Payments Subsidy

1997 Middle School/High School Issue
Sinking Fund Payments

State Reimbursement Factor
Estimated Aid Ratio

Sinking Fund Payments Subsidy

1999 Middle School/High School Issue
Sinking Fund Payments

State Reimbursement Factor
Estimated Aid Ratio

Sinking Fund Payments Subsidy

2001 Middle School/High School Issue
Sinking Fund Payments

State Reimbursement Factor
Estimated Aid Ratio

Sinking Fund Payments Subsidy

Ceniral Elementary 2011 {Refunded 2005 Swap)

Sinking Fund Payments
State Reimbursement Factor
Estimated Aid Ratio

Sinking Fund Paymenis Subsidy
AW Beatfie

Sinking Fund Payments

State Reimbursement Factor
Estimated Aid Ratio

Sinking Fund Payments Subsidy
Total Sinking Fund Subsidy

Total Sinking Fund Payments
Total Sinking Fund Payments {w/c Beattie)

$4,902,151
$4,858,758

24

$495,990
29.44%
54.75%

$70,046

$o0v 977
23.78%
54.75%

$118.215

$1,801,280

28.29%
54.75%

$278,996

$535,431
20.45%
54.75%

$69,949

$315,505
19.87%
54.75%

$34,323
$802,575

23.21%
54.76%

$101,987
$133,393
36.62%
54.75%
$26,745
$700,160



HAMPTON TOWNSHIP SCHOOL DISTRICT

FICA AND RETIREMENT SUBSIDY
GENERAL FUND BUDGET 2015-16

FICA Subsidy

2015-16 Budgeted Salaries

Less: Non-Eligible Wages

Wages Eligible for FICA Subsidy

Reimbursement Percentage {average rate of 48%)

FICA Subsidy (Rounded)

Retirement Subsidy

2015-16 Budgeied Salaries

Less: Non-Retirement Wages (supplementals, non qualified subs, ERI}
Health Insurance Incentives (non retirement wages)

Wages Eligible for Retirement Subsidy

Reimbursement Percentage

Retirement Subsidy (Rounded)

The State reimburses approximately 50% of the district's FICA and retirement contributions.

25

(175,000)

(465,000)
(494,000)

23,735,000

23,560,000

0.03672

$864.000

23,735,000

(959,000}
22,776,000

12.920%

$2,943,000



REVENUES BY FUNCTION
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EXPENDITURES BY
FUNCTION/OBJECT
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DETAILS OF CHANGES BETWEEN
MAY 4™ AND JUNE §™
BUDGETS
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